
Managing a successful retirement plan doesn‘t have to be 
difficult. By understanding each person’s responsibility,  
you can learn how to make better decisions.

RETIREMENT PLAN 
FIDUCIARY MATRIX

3(16) Plan 
Administrator

Plan sponsor delegates 
administration of the 
plan to help ensure  
ERISA compliance.

3(21) Investment 
Advisor

Plan sponsor and 
advisor share fiduciary 

responsibility for 
investment decisions.

3(38) Investment 
Manager

Plan sponsor delegates 
all responsibility for 

investments decisions.
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HFM Investment Advisors, LLC is a registered investment adviser. Information 
presented is for educational purposes only and does not intend to make an offer 
or solicitation for the sale or purchase of any specific securities, investments, or 
investment strategies. All investments involve risk and there can be no guarantee 
of any future performance of any investment. Be sure to first consult with a 
qualified financial advisor and/or tax professional before implementing any strategy 
discussed herein. Past performance is not indicative of future performance.
This information has been developed as a general guide to educate plan sponsors 
and is not intended as authoritative guidance or tax/legal advice. Each plan has 
unique requirements and you should consult your attorney or tax advisor for 
guidance regarding your specific situation.

© 401k Marketing, LLC.  All rights reserved. Proprietary and confidential.  Do not 
copy or distribute outside original intent.

Let us help you focus on 
what really matters.

Our advisors can accept 
fiduciary status as a 
3(21) Investment Advisor 
or a 3(38) Investment 
Manager.
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